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   CHUONG DUONG CORPORATION SOCIALIST REPUBLIC OF VIETNAM 
Independence - Freedom - Happiness 

No.: 01/NQ-HĐQT               
              Ho Chi Minh City, January 7, 2026  

 

RESOLUTION 
(Re: Approval of the detailed issuance plan, the plan for use of proceeds, and the approval of the 

additional listing of shares from the public offering of shares to existing shareholders) 

(Replacing Resolution No. 155/NQ-HĐQT dated November 14, 2025) 

BOARD OF DIRECTORS 

CHUONG DUONG CORPORATION 

- Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020; 

- Pursuant to Law No. 03/2022/QH15 dated January 11, 2022 amending and supplementing a 
number of articles of the Law on Public Investment, the Law on Investment in the form of 
Public–Private Partnership, the Law on Investment, the Law on Housing, the Law on 
Bidding, the Law on Electricity, the Law on Enterprises, the Law on Special Consumption 
Tax, and the Law on Civil Judgment Enforcement; 

- Pursuant to the Law on Securities No. 54/2019/QH14 dated November 26, 2019; 

- Pursuant to Law No. 56/2024/QH15 dated November 29, 2024 amending and supplementing 
a number of articles of the Law on Securities, the Law on Accounting, the Law on Independent 
Audit, the Law on State Budget, the Law on Management and Use of Public Assets, the Law 
on Tax Administration, the Law on Personal Income Tax, the Law on National Reserves, and 
the Law on Handling of Administrative Violations; 

- Pursuant to Decree No. 155/2020/NĐ-CP dated December 31, 2020 of the Government 
detailing the implementation of a number of articles of the Law on Securities; 

- Pursuant to Decree No. 245/2025/NĐ-CP dated September 11, 2025 amending and 
supplementing a number of articles of Decree No. 155/2020/NĐ-CP; 

- Pursuant to Circular No. 118/2020/TT-BTC dated December 31, 2020 of the Ministry of 
Finance guiding a number of issues on securities offering and issuance, public tender offers, 
share repurchase, registration of public companies and termination of public company 
status; 

- Pursuant to the Charter of Organization and Operation of Chuong Duong Corporation; 

- Pursuant to Resolution No. 125/NQ-ĐHĐCĐ dated September 17, 2025 of the General 
Meeting of Shareholders of Chuong Duong Corporation approved by written voting; 

- Pursuant to the Minutes of the Meeting of the Board of Directors No. 154A/BB-HĐQT dated 
November 14, 2025 regarding the detailed issuance plan, the plan for use of proceeds, and 
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the additional listing of shares from the public offering to existing shareholders. 

RESOLVES 
 

Article 1:Through the implementation of the detailed plan for offering shares to existing 
shareholders as stipulated in Resolution No. 125/NQ-ĐHĐCĐ dated September 17, 2025, of the 
2025 Annual General Meeting of Shareholders, which was approved through written shareholder 
consultation (“Detailed Issuance Plan”), specifically as follows: 

I. PLAN FOR OFFERING SHARES TO EXISTING SHAREHOLDERS 

Names of shares  : Shares of Chuong Duong Corporation. 

Stock symbol : CDC 

Stock Exchange : HOSE 

Type of shares  : Common share 

Par value  : VND 10,000/share 

Registered capital before the 
public offering 

: VND 527,726,610,000 (Five hundred twenty-seven billion 
seven hundred twenty-six million six hundred ten thousand 
dong). 

Total number of outstanding 
shares before the offering 

: 52,772,661 shares(Fifty-two million seven hundred seventy-
two thousand six hundred sixty-one shares). 

Number of shares expected to be 
offered 

: 52,772,661 shares(Fifty-two million seven hundred seventy-
two thousand six hundred sixty-one shares). 

Total offering value at par value : 527,726,610,000 VND(Five hundred twenty-seven billion 
seven hundred twenty-six million six hundred ten thousand 
dong). 

Total expected charter capital 
after the offering. 

: 1,055,453,220,000 VND(One thousand fifty-five billion four 
hundred fifty-three million two hundred twenty thousand dong) 

The target of the sale : Offering shares to existing shareholders whose names are on 
the Shareholder List at the time of closing the shareholder list 
to exercise their right to purchase additional shares offered by 
the Vietnam Securities Depository and Clearing Corporation 
(VSDC) as stipulated. 

Transfer of purchase rights : Existing shareholders whose names are on the list as of the 
record date for exercising the right to purchase additional 
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shares have the right to transfer their right to purchase shares 
to another person within the specified period and may only 
transfer it once. The transferee may not transfer it to a third 
party. The transferor and the transferee shall mutually agree on 
the transfer price, payment, and be responsible for fulfilling all 
obligations as stipulated in the regulations related to the 
transfer. 

Sales method : Offering to existing shareholders through the exercise of pre-
emptive rights. 

Offering ratio : 1:1 (On the record date for shareholders to exercise their 
subscription rights, shareholders owning 01 CDC share are 
entitled to 01 subscription right, and for every 01 subscription 
right, they can purchase 01 additional share offered). 

Offering price : VND 10,000 /share(Ten thousand dong per share) 

Handling of unsubscribed shares : The Board of Directors is offering the remaining unsold shares, 
which were not subscribed for or paid for by investors, to other 
investors (company shareholders and others) at a price no 
lower than VND 10,000 per share. The specific price will be 
determined by the Board of Directors. Any remaining unsold 
shares, when further distributed, will be subject to a transfer 
restriction for a minimum of one year from the date the offering 
ends (based on Clause 2, Article 42, Decree No. 155/2020/ND-
CP dated December 31, 2020). The selection of eligible buyers 
will comply with the provisions of Article 42 of Decree No. 
155/2020/ND-CP dated December 31, 2020. 

Upon completion of the offering, any remaining unsold shares 
will be canceled. The company will increase its charter capital 
based on the actual number of shares issued. 

Transfer restrictions : The additional shares offered to existing shareholders are 
common shares and are freely transferable; 

Any shares not fully distributed due to existing shareholders 
not registering to purchase or not paying for them when the 
Company distributes them to other investors will be subject to 
a minimum one-year transfer restriction from the date the 
offering ends, as stipulated in Clause 2, Article 42 of 
Government Decree 155/2020/ND-CP dated December 31, 
2020. 
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Estimated time of 
implementation 

: During Q1/2026 - Q2/2026, Immediately after being granted a 
Certificate of Public Offering of Securities by the State 
Securities Commission as prescribed. 

Additional registration for 
custody and additional 
registration for listing. 

: All shares after the offering is completed will be additionally 
registered for custody at the Vietnam Securities Depository 
and Clearing Corporation (VSDC) and additionally listed on 
the Ho Chi Minh City Stock Exchange (HOSE) in accordance 
with current regulations. 

Article 2.Through the plan for using the capital raised from the public offering of shares (expected 
to be VND 527,726,610,000), as follows: 

The proceeds from the offering, expected to be VND 527,726,610,000, will be used by the Company 
as follows: 

STT Content Amount (VND) 

Expected 
capital 

utilization 
period 

1 Repaying loans from individuals/organizations 31,400,000,000 
Q1/2026 – 
Q2/2026 

2 
Redemption of matured bonds/Early redemption of 
bonds (bond code: CDCH2124001) issued on 
November 26, 2021 (*) 

123,254,810,95
8 

Q1/2026 – 
Q2/2026 

3 Restructuring short-term bank loans 
373,071,799,04

2 
Q1/2026 – 
Q3/2026 

- 

Repayment of the loan from the Vietnam Investment and 
Development Bank – Dong Nai Branch according to 
Credit Agreement No. 01/2025/378299/HĐTD dated 
December 1, 2025. 

181,241,714,782 
Q1/2026 – 
Q3/2026 

- 

Repayment of the loan from the Vietnam Bank for 
Agriculture and Rural Development – Thu Duc Branch 
according to Credit Agreement No. 6100-LAV-
202502454 signed on December 18, 2025. 

191,830,084,260 
Q1/2026 – 
Q3/2026 

Total 527,726,610,000  

 (*) In the 2025 public offering of shares to existing shareholders, as the bondholders of bond code 
CDCH2124001 had no demand to sell the bonds prior to maturity, the amount of VND 
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70,000,000,000 raised from the 2025 offering was reallocated to the purpose of “restructuring short-
term bank loans.” This matter was reported to the 2025 Annual General Meeting of Shareholders. 

Accordingly, the amount of VND 123,254,810,958 expected to be raised from the offering to existing 
shareholders shall continue to be used for the repayment of principal and interest of bonds upon 
maturity and/or the early redemption of bonds issued by the Company. 

Order of priority is as follows: 

- Priority 1: Repayment of loans from individuals/organizations. 
- Priority 2: Redemption of bonds upon maturity/early redemption of bonds. 
- Priority 3: Restructuring of short-term bank loans. 

The Board of Directors approves the detailed Plan for the Use of Proceeds from the public offering 
of shares to existing shareholders as set out in the Appendix attached to this Resolution. 

In the event that the offered shares are not fully subscribed and the amount of capital raised does not 
reach the expected level, the Board of Directors shall consider flexibly using other sources of funds 
of the Company, bank borrowings, or mobilizing other lawful sources of capital to make up for the 
shortfall in order to implement the above-mentioned purposes for use of proceeds. 

Article 3. Through the commitment to list additional shares on the Ho Chi Minh City Stock Exchange 
after the completion of the offering and through the plan to ensure the maximum ownership ratio 
of foreign investors in the Company, specifically as follows: 

1. The Board of Directors of Chuong Duong Corporation commits to registering and listing the 
newly issued shares: 
The Company's Board of Directors is committed to depositing all successfully issued shares 
with the Vietnam Securities Depository and Clearing Corporation (VSDC) and listing the 
additional shares on the Ho Chi Minh City Stock Exchange (HOSE) immediately after the 
completion of the offering, in accordance with the Securities Law and other implementing 
regulations. 

2. Proposed solution to ensure the maximum ownership percentage of foreign investors in the 
Company: 
Based on Official Letter No. 7698/UBCK-PTTT dated November 21, 2022, from the State 
Securities Commission regarding the notification dossier on the maximum foreign ownership 
ratio of Chuong Duong Corporation, the maximum foreign ownership ratio in the Company is 
49%. The Company's charter does not specify a maximum ownership ratio for foreign investors. 
Based on the shareholder list finalized by VSDC as of October 17, 2025, the foreign investor 
ownership ratio in the Company is... 1,52 %, 800,467 shares. 
Therefore, the Company's Board of Directors approved the plan to ensure the public offering of 
shares to existing shareholders meets the foreign ownership limit regulations of Chuong Duong 
Corporation as follows: 
- For shares that investors did not subscribe to or pay for (undistributed shares), the Company's 

Board of Directors prioritizes distribution to domestic investors. In the case of distribution to 
foreign investors, it will ensure compliance with the maximum foreign ownership ratio in the 
Company, not exceeding 49% as stipulated by regulations. 



6 

- In the case of transferring the right to subscribe to additional shares, investors are allowed to 
transfer in proportion to their shareholding, ensuring that the maximum foreign investor 
ownership in the Company does not exceed 49%. 

- The Company's Board of Directors is committed to ensuring compliance with the regulations 
on the maximum foreign ownership ratio of 49% before, during, and after the offering. 

Article 4. The Board of Directors of Chuong Duong Corporation assigns the General Director of the 
Company to direct, implement, sign documents and carry out related legal procedures to complete 
the public offering of shares in accordance with the law. 

Article 5. This resolution takes effect from the date of signing and replaces Resolution 155/NQ-HĐQT 
dated November 14, 2025, of the Board of Directors of Chuong Duong Corporation. Members of 
the Board of Directors, the General Management Board, the Chief Accountant, 
departments/divisions, and all relevant individuals are responsible for implementing this 
resolution. 

 
Recipient: 
- As per Article 5; 
- Saved: Board of Directors; 

 
ON BEHALF OF 

BOARD OF DIRECTORS 
 

CHAIRMAN 
NGUYEN NGOC BEN 

(Signed and Sealed) 
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APPENDIX 
PLAN FOR THE USE OF PROCEEDS FROM THE OFFERING 

(Attached is Resolution No. 01/NQ-HĐQT dated January 7, 2026) 

1. Repaying loans from individuals/organizations 

The amount of VND 31,400,000,000 expected to be raised from the offering to existing shareholders shall be used for the repayment of loans 
from the following individuals/organizations: 

ST
T 

Name 

Relatio
nship 
with 
the 

CDC, 
CDC 

Insider 

Contract value 

The 
principal 

amount has 
been paid 

up to 
December 
31, 2025. 

Interest paid 
up to 

December 31, 
2025 

The principal 
amount is 

expected to be 
repaid starting 
from January 

1, 2026. 

The amount 
of interest 
expected to 
be paid in 

interest 
payment 
periods 

starting from 
January 1, 

2026. 

Inte
rest 
rate 

Term 
Matur

ity 
date 

Purpose of 
borrowing 

1 
Nguyen 
Thanh 
Cong 

Are not 13.000.000.000 

41.000.000 

 
 
 
 
 
 
 
 
 
 
 
 

717.289.526 12.959.000.000 436.061.474 
8,90
% 

12 
mont

hs 

18/05/
2026 

Supplementing 
short-term working 
capital, project 
implementation 
capital, and long-
term investment 
capital. 
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ST
T 

Name 

Relatio
nship 
with 
the 

CDC, 
CDC 

Insider 

Contract value 

The 
principal 

amount has 
been paid 

up to 
December 
31, 2025. 

Interest paid 
up to 

December 31, 
2025 

The principal 
amount is 

expected to be 
repaid starting 
from January 

1, 2026. 

The amount 
of interest 
expected to 
be paid in 

interest 
payment 
periods 

starting from 
January 1, 

2026. 

Inte
rest 
rate 

Term 
Matur

ity 
date 

Purpose of 
borrowing 

2 

Van 
Thi 

Hong 
Diep 

Are not 16.896.000.000 352.000.000 697.884.844 16.544.000.000 774.531.156 
8,90
% 

12 
mont

hs 

11/07/
2026 

Supplementing 
short-term working 
capital, project 
implementation 
capital, and long-
term investment 
capital. 

3 
Nguyen 

Ngoc 
Trieu 

Are not 11.800.000.000 140.000.000 557.252.164 11.660.000.000 480.487.836 
8,90
% 

12 
mont

hs 

18/05/
2026 

Supplementing 
short-term working 
capital, project 
implementation 
capital, and long-
term investment 
capital. 

 Total 41.696.000.000 533.000.000 1.972.426.534 41.163.000.000 1.691.080.466     

The proceeds from the offering will be used to repay loans to individuals (including principal and a portion of interest). 
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2. Redemption of maturing bonds/Early redemption of bonds (bond code: CDCH2124001) 
issued on November 26, 2021 

The proceeds of VND 123,254,810,958 expected from the offering to existing shareholders will 
be used to pay the principal and interest on maturing bonds and/or to repurchase bonds issued by the 
Company before maturity. Specific information regarding the bonds issued by the Company is as 
follows: 

- Board of Directors Resolution approving the plan for issuing Private Placement Bonds No. 
140/NQHĐQT-CDCNovember 11, 2021. 

- Bond Code: CDCH21240001. 

- Release date: November 26, 2021. 

- Maturity date: November 26, 2026. 

- Number of bonds issued: 1,119,500 bonds. 

- Number of outstanding bonds as of September 30, 2025: 1,109,500 bonds. 

- Total value of outstanding bonds as of September 30, 2025: VND 110,950,000,000. 

+ Term: 60 months (According to Resolution No. 159/)NQ-NSHTP On November 15, 
2024, at the Bondholders' Meeting of Chuong Duong Corporation, the bond's maturity 
was extended from 36 months to 60 months. 

+ Bond Interest Rate: Fixed interest rate of 11% per annum. 

+ Interest calculation period: every 6 months 

+ The principal amount of the bond is paid in a single lump sum on the maturity date. 

+ Bond Type: Corporate bond, non-convertible, secured by assets. 

+ Asset-backed bonds 

+ Purpose of issuance: To invest in the construction of a Commercial Center and training 
facilities at the Chuong Duong Home and Tan Huong Social Housing projects, and to 
supplement capital for construction and other business activities. 

+ Collateral: Assets owned by the Company are used to secure the issuance of bonds as 
follows: 

• The office building on Vo Van Kiet Street has 10 floors and 1 basement, with a total 
floor area of 360m².2, tunnel 1,000 m2; 

• 50% of the outstanding shares of Construction Company 525 Joint Stock Company. 

+ Details of how the proceeds from the bond issuance will be used are as follows: 
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• Additional capital for construction activities: VND 3,752,121,780; 

• Other business activities (including deposits, payments for land use rights transfers in 
Ba Diem commune, Hoc Mon district, Ho Chi Minh City; trading in materials; other 
business activities such as VAT, personal income tax and other expenses, etc.): VND 
108,197,878,220. 

- Outstanding principal and interest as of December 31, 2025: The principal amount of the bonds 
is VND 110,950,000,000, and the total expected interest for the interest calculation period from 
November 27, 2025, to November 26, 2026 is VND 12,304,810,958. 

3. Using funds to restructure short-term bank loans. 

The amount of VND 373,071,799,042 expected to be raised from the offering to existing 
shareholders shall be used for the repayment of loan principal:  

❖ Vietnam Investment and Development Bank - Dong Nai Branch, under Credit Agreement 
No. 01/2025/378299/HĐTD dated December 1, 2025: VND 181,241,714,782  

- Total credit limit under the Contract: VND 450,000,000,000. 

- Total outstanding debt as of December 31, 2025: VND 343,830,365,383 

- Interest rate: Determined in each specific loan agreement according to the Bank's interest rate 
policy for each period. 

- Term: Determined in the specific loan agreement. 

- Expected repayment period: Q1/2026 – Q3/2026 

- Purpose of borrowing: To supplement working capital and issue guarantees to support the 
construction and trading activities of the enterprise. 

- Relationship of Vietnam Investment and Development Bank - Dong Nai Branch with CDC and 
its related parties: None 

❖ Vietnam Bank for Agriculture and Rural Development – Thu Duc Branch, under Credit 
Agreement No. 6100-LAV-202502454 dated December 18, 2025: VND 191,830,084,260 

- Total credit limit under the Contract: VND 500,000,000,000. 

- Total outstanding debt as of December 31, 2025: VND 316,516,572,959 

- Interest rate: Determined in each specific loan agreement according to the Bank's interest rate 
policy for each period. 

- Term: Determined in the specific loan agreement. 

- Expected repayment period: Q1/2026 – Q3/2026 
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- Purpose of borrowing: To supplement working capital and issue guarantees to support the 
construction and trading activities of the enterprise. 

- Relationship of Vietnam Agricultural and Rural Development Bank – Thu Duc Branch with 
CDC and its related parties: None 
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