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CHUONG DUONG CORPORATION 

--------- 
No: 160A /NQ-HĐQT 

SOCIALIST REPUBLIC OF VIETNAM 
Independence - Freedom - Happiness 

--------- 
Ho Chi Minh City, November 19, 2025 

 
 

RESOLUTION 
BOARD OF DIRECTORS OF CHUONG DUONG CORPORATION 

 

- Pursuant to the Law on Enterprises 2020; 

- Pursuant to the Charter of organization and operation of Chuong Duong Corporation; 

- Pursuant to Proposal No. 100/TTr-CDC, dated November 14, 2025 of the General Director 
of the Company approving the commitment to repay the debt on behalf of Civil Engineering 
Construction JSC No.525 to ensure credit conditions at BIDV Hai Van Branch; 

- Pursuant to Minutes of Meeting No. 160/BB-HĐQT, dated November 18, 2025, on 
approving the commitment to repay debt on behalf of Civil Engineering Construction JSC 
No.525 to ensure credit conditions at BIDV Hai Van Branch; 

- Based on capital needs for production and business activities of Chuong Duong 
Corporation in 2025. 

RESOLUTION 

ARTICLE I: Approve Chuong Duong Corporation (CDC) to commit to repaying debt on behalf of 
Civil Engineering Construction JSC No.525 (Company 525) to ensure credit conditions at 
BIDV Hai Van Branch, specifically: 
Unconditionally and irrevocably pay off the debt on behalf of Company 525 within the 
scope of the capital that Chuong Duong Corporation has contributed to Company 525 in 
case Company 525 fails to repay the loan to BIDV Hai Van in full and on time (including 
principal, interest on due date, interest on late payment amount, fees, fines, compensation 
for damages and other costs) arising from all credit contracts (including but not limited to: 
Loan contract, Guarantee contract, other credit contract documents) signed between 
Company 525 and BIDV Hai Van before, during and/or after the time of signing this 
document, in the following cases: 
(i) When the debt repayment obligation is due and Company 525 does not perform or does 
not properly perform its obligation to BIDV Hai Van; 

(ii) Company 525 must fulfill its debt repayment obligation before the due date due to breach 
of agreed obligations, breach of contract and violation of provisions of Vietnamese law. 

ARTICLE II: The Board of Directors assigns Mr. NGUYEN NGOC BEN - Chairman of the Board of 
Directors (ID No.                                   issued by the Ministry of Public Security on  
and/or Mr. VAN MINH HOANG - Member of the Board of Directors/General Director of 
the Company (ID No.                  issued on                   at the Department of 
Administrative Management of Social Order) to be responsible for: 
i. Sign credit contracts, guarantee contracts, debt acknowledgment contracts, etc. and 

documents related to the issues mentioned in Article 1, along with other documents 
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related to registration of secured transactions, mortgage release, etc. as required by the 
Bank and the law; 

ii. Other relevant documents. 

ARTICLE III:Members of the Board of Directors, Audit Committee, General Director of the Company 
and related Units and Individuals shall organize the implementation of this Resolution. 

The Resolution takes effect from the date of signing. 
 

 

Recipient:  

- As Article 3; 
- BIDV Hai Van; 
- Save to the Company's Board of Directors/ 
Department of Finance and Accounting 
 

 

 

 

ON BEHALF OF 

 BOARD OF DIRECTORS 

                   CHAIRMAN 

Nguyen Ngoc Ben 

(Signed and Sealed) 
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