






 

CHUONG DUONG CORPORATION 
--------- 

No: 133/NQ-HĐQT 

SOCIALIST REPUBLIC OF VIETNAM 
Independence - Freedom - Happiness 

--------- 
Ho Chi Minh City, September 30, 2025 

 
RESOLUTION 

BOARD OF DIRECTORS OF CHUONG DUONG CORPORATION 
 

- Pursuant to the Law on Enterprises 2020; 
- Pursuant to the Charter of organization and operation of Chuong Duong 

Corporation; 
- Pursuant to Proposal No. 77/TTr-CDC, dated September 22, 2025 of the Company's 

General Director on approving credit limit; mortgaging assets to secure loans at the 
Bank; 

- Pursuant to Minutes of Meeting No. 132/BB-HĐQT, dated September 30, 2025, on 
approving credit limit; mortgaging assets to secure loans at the Bank; 

- Based on capital needs for production and business activities of Chuong Duong 
Corporationin 2025. 

RESOLUTION 

ARTICLE I:     Tien Phong Commercial Joint Stock Bank (“TPBank”) and use the Company’s 
and/or third party’s collateral assets to secure all of the Company’s credit 
obligations at TPBank. Specifically: 

1. Total credit limit: VND 200,000,000,000 (Two hundred billion VND), in 
there: 

1.1 Loan limit: 
a. Limit value: VND 100,000,000,000 (One hundred billion VND) 
b. Loan purpose: supplement working capital for construction activities (including 

compensation) 
1.2 Guarantee limit: 

a. Guarantee limit value: VND 100,000,000,000 (One hundred billion VND) 
b. Purpose: Issuing guarantees to serve the Company's construction activities. 

2. Through the use of the following assets owned by the Company and/or third 
parties, to guarantee all obligations of Chuong Duong Corporationat the Bank, 
including: 

2.1. The right to claim debt formed in the future and the right to claim debt formed 
from the construction contract signed between the Company and the 
Investor/Contractor/Partner approved by TPBank. 

2.2. Other assets owned by the Company and/or a third party accepted by CDC and 
TPBank in accordance with CDC's Charter of Organization and Operation and 
current Law. 

ARTICLE II: To: Mr. NGUYEN NGOC BEN– The Chairman of the Board of Directors (ID 
No. 025082000740 issued by the Ministry of Public Security on July 8, 2024) has 
full authority to perform and approve any work and issues related to credit granting 
at TPBank and sign and stamp all records, documents, loan contracts/credit 



 

contracts, debt acknowledgments, commitment documents, guarantee contracts, 
appendices to guarantee contracts, guarantee contracts, requests for issuance of 
guarantees, other documents related to borrowing, guarantees, pledges, mortgages 
of assets and/or other documents and documents transacting with TPBank as 
required by TPBank and/or required by law related to credit granting at TPBank as 
stated in Section III.1 of this Minutes. Within the scope of the assigned, divided, 
delegated, and authorized work mentioned above, Mr. NGUYEN NGOC BEN is 
authorized to re-authorize another individual to perform all or part of the above 
work. 

ARTICLE III: Members of the Board of Directors, Audit Committee, General Director of the 
Company and related Units and Individuals shall organize the implementation of 
this Resolution. 

   The Resolution takes effect from the date of signing. 
 

 

Recipient:  

- As Article 3; 
- TPBank;  
- Save BOD Office, Finance and Accounting 
Department. 
 

 

 

 

On behalf of the Board of Directors 

                   CHAIRMAN 

NGUYEN NGOC BEN 

(Signed & Sealed) 
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